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Reconciliation 5:00 PM Tuesday 
                             7:40 AM Friday 
                             3:30 PM Saturday 
                              
Masses  4:30 PM Saturday 
   8:30 AM & 10:30 AM Sunday 
                             5:30 PM Tuesday 
   8:00 AM Wednesday, Thursday 
                                            and Friday  

We’re on the Web! 

blessedsacramentwaterloo.org 

Rectory  Phone 319-233-6179 
   FAX 319-233-6051 
Day Care Phone 319-236-6131 

Blessed Sacrament offers the opportunity to make secure online donations to our 
Parish through our website. In partnership with eCatholic and CardConnect, you can 
make your regular monthly sacrificial giving, support our ongoing ministries, donate 
in memory of loved ones or purchase tickets to our various special events.  

No more writing checks or remembering to bring cash with you to Mass! 

So what does this mean? 

You can make donations and payments anytime, anywhere - using a smartphone, tablet, or com-
puter. 

We offer one-time or recurring payments, as well as the ability to accept credit/debit cards, 
eChecks (ACH), or both. 

It's Safe. The online donations and payments system meets the same security standards as online 
banking. Plus, your online gifts cannot be lost or stolen. So as long as you are using a secure in-
ternet connection, online gifts can have fewer risks than carrying cash and checks. And there is 
instant tracking and recording of all transactions.  

To begin, simply visit our website (www.blessedsacramentwaterloo.org) and click on the Online 
Giving icon located on the homepage. You will be immediately taken to our donations page and 
you are ready to go! 

This fiscal year $21,479 was donated through online giving. This is 2.66% of the sacrificial giv-
ing. 

Dear Fellow Parishioners, 

This has been a challenging year for all of us.  The effects of COVID-19 have manifested 
itself in so many ways, especially in the physical, economic, social, psychological, and 
mental health of everyone.  At the beginning of Fiscal Year 2020-2021, we were hopeful 
for a return in Mass attendance and to see some sense of normalcy.  However, attendance 
remained low and sacrificial giving for a time remained very low.  We trimmed our 
expenses.  We stopped any planned capital improvements that were not crucial to the 
operation of the parish.  About half way through the fiscal year, we were worried about 
how we were going to pay for the bills that we did have! 

With that being said, God never ceases to amaze me.  All of a sudden, timely financial gifts arrived at the 
parish, whether in memorials (both restricted or unrestricted), generous financial gifts from parishioners and 
non-parishioners alike, along with an estate sale or two.  Combining the cut in expenditures along with a 
sudden increase of financial support from many different sources outside the normal sacrificial giving, we 
ended the fiscal year solidly in the black.  I am so amazed on how strong we ended the fiscal year, financially 
speaking. 

Now, more than ever, we need to remain rooted in the Divine.  The mission of proclaiming the Gospel of Jesus 
Christ continues because we greatly need the healing balm of Jesus.  Jesus never ceases to amaze us as long as 
we place our trust in Him.  However, we should not rest on our laurels.  All those capital projects still need to 
happen at some point, such as installing a lift for those with mobility issues to Putz Hall, as well as finally 
working on a new heating and cooling system.  Not only is our boiler 50 years old, but we found air 
conditioning units on campus that are 50 years old as well, and the energy costs for these systems are high! 

As I say every year, ministry continues to be a labor of love.  The difficulty for so many of us is what true love 
demands—sacrifice and trust.  Sometimes we might feel that our individual or collective sacrifices go 
unnoticed by those around us.  I would like to take this opportunity to thank all of you for responding so 
generously in sacrificial love.  We could have ended the year with a worse financial picture, but we did not.  
One positive of COVID-19, is forcing us to think outside the box in regards to ministry.  I appreciate all those 
who have served on the Pastoral Council over the years, but I have to hand it to the current Pastoral Council 
members who have taken this thinking outside the box seriously, are running with it, are excited about it, and 
are moving to reach out to meet the fallen away Catholic or even unchurched where they are at in life. 

As we compiled this report, we are reminded of the many parishioners that have given freely of their time, 
talent, and treasure to accomplish good works for God’s glory.  Considering all we have been through; I offer 
this annual report for your review.  This report, among other things, outlines in general terms our revenue and 
expenses.  We present this report to you in an effort to be transparent.  We are all co-workers in the vineyard of 
the Lord.  We all have a part to play in the mission of Christ.  For us to continue the mission of Jesus right here 
at Blessed Sacrament Parish, you need to be informed as to the state of the parish.  The mission of Jesus 
continues and there is a lot of work that still needs to be accomplished.  But through Christ, we can do it!  
Thanks again and may God continue to bless you all! 

In Christ, 

Fr. Tony Kruse 

B l e s s e d  S a c r a m e n t  P a r i s h   
F i n a n c e  C o u n c i l  R e p o r t  

F i s c a l  Y e a r  2 0 2 0 - 2 0 2 1  S u m m a r y   

F i n a n c i a l  R e p o r t  t o  t h e  P a r i s h  
F Y 2 0 2 0 - 2 0 2 1  
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Finance Council Members: Fr Tony Kruse, Pat Colwell, Terri Glidewell, Gaylen Hiesterman, Ellen Heuer, 
and Darla Holthaus along with new members Allison Volker and Brandon Kelly.  Ellen Heuer will serve as 

the Finance Chairperson for the 2021-2022 Fiscal year. 

The challenges that came about from COVID from early 2020 continued all the way thru fiscal year 2020-
2021.  During the majority of the fiscal year, the Finance council members were able to meet face-to-face to 
address the needs of Blessed Sacrament.  On the next few pages, we have provided the tables and graphs 

depicting the details regarding the parish income and expenditures.  As the people of the parish, you have 
entrusted the finance council with the funds from your heart.  We budget these funds diligently with God’s 
guidance.  We are grateful to everyone, who utilized the many ways we have to donate; in person, mail in 

envelopes, ACH and online giving.  The previously awarded PPP loan, along with the continued generosity 
of you, lead to the parish ending the year in the black. 

We have delayed the boiler and air conditioning (aka climate control) upgrades for the church since initial 
cost estimates were higher than anticipated.  The climate control fund currently has a balance of 

$52,066.29, but more is needed to do an adequate upgrade based on the size of building.  As we recognize 
these are needed upgrades, we will continue to explore the most cost effective option.  The lift project for 
Putz Hall is still in the future plans with a current designated fund balance of $22,119.01 for the project.  
We intend the lift to be part of full utilization of the church when we rent the hall again.  The parish 

continues to address ongoing repairs and upgrades to the building, grounds and facilities, with the age of the 
building being over  50 years old. 

If you seek more detailed information, you can contact the church office and the request will be forwarded 
on to the Finance Council. 

2015 2016 2017 2018 2019 2020 2021

Series2 $110,000 $104,000 $98,703 $93,157 $88,613 $85,052 $70,460
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Total Amount: $52,844.35 

 

WE CONTRIBUTE IN OTHER WAYS, TOO.  Even with the pandemic, we still 

helped out many people. We were unable to have Community Meals or deliver Meals 

on Wheels but we contributed $27,134 to Feed the Hungry, St. Vincent de Paul and 

Mission Co-op to allow these organizations to continue on caring for the community.  

We were also able to contribute $7,487 to victims of the Iowa Derecho. Each of these 

represents an opportunity to answer the call of the Gospel to do for Christ when you do 

for the hungry, thirsty, homeless, imprisoned, and all those Jesus gives to our care. 
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If you like keeping things simple, then consider using beneficiary 

designations for important accounts. 

You can use a beneficiary designation form to name a person or 

organization to receive proceeds from life insurance policies and 

retirement plan assets after your lifetime. You can also do this with bank 

and brokerage accounts. 

Most states allow you to designate a beneficiary for these types of 

accounts in one of two ways: 

Payable on death (POD): You name one or more persons or charities as the 

beneficiary of your checking, savings or certificates of deposit once you, the account 
owner, pass away. 

Transfer on death (TOD): You designate one or more persons or charities to 

receive proceeds from your brokerage or investment account after your lifetime. 

Bear in mind, it is not necessary for the designation to transfer all of the account solely to 

Blessed Sacrament—you can designate a certain percentage of the account. 

Also, with both POD and TOD accounts, the beneficiary has no rights to the funds until after 

your lifetime. Until then, you are free to use the money in the account, to change the 

beneficiary or to close the account. 

Keep  I t  S i mp le  
Naming Blessed Sacrament as a beneficiary of a bank or brokerage account is a simple and 

straightforward way to support our work. It also simplifies estate planning and administration 

because the executor of your estate will not have to take any action to ensure your account 

transfers to whomever you designated. 

Be sure to let us know that you have named Blessed Sacrament as a beneficiary so we can 

contact your administrator at the appropriate time and put your gift to work as you intend. 

C o nt a c t  U s  
To learn more about naming Blessed Sacrament as a beneficiary of your bank or brokerage 

accounts or certificate of deposit please contact Amy Johnston at 319-233-6179. 

Bear in mind, it is not necessary for the designation to transfer all of the account solely to 

Blessed Sacrament—you can designate a certain percentage of the account. 

Also, with both POD and TOD accounts, the beneficiary has no rights to the funds until after 

your lifetime. Until then, you are free to use the money in the account, to change the 

beneficiary or to close the account. 

 

The Ease of Beneficiary Designations P a g e  3  

 Our live stream broadcast service continues to 
provide our parish family with a close personal 
connection to their faith with scheduled live stream 
broadcasts of the Mass six days each week, along 
with regular broadcasts of special devotions, such as 
our weekly Rosary and Chaplet of Divine Mercy 

broadcasts with the Marian Prayer Group and Adoration of the Blessed Sacrament for one 
hour after the evening Mass on the 3rd and 4th Tuesday of each month.  

In addition, Blessed Sacrament offers special broadcast services, both public and private, for 
weddings and funerals. During the 12-month period from July 2020 to June 2021, the parish 
broadcast 27 funerals and four weddings.  

As we continue to move through the effects of the pandemic, our live stream service and 
online presence remain a critical service to our parish family, as well as to a worldwide 
audience as far distant as the African continent (Lagos, Nigeria), Southeast Asia (Singapore 
and Manila), Europe, Australia, Mexico, and, throughout North America.  

Here is a quick graphic comparison of our monthly viewership for both our parish website 
and Facebook page over the period of the past three fiscal years. As is readily apparent from 
viewing the below charts, our viewership experienced a sharp spike during the COVID 
shutdown in March, April and May of 2020 (as expected); however, it is interesting to note 
that our average monthly viewership prior to the shutdown was 177. That number has grown 
since the shutdown to an average monthly viewership of 1,616, a significant retention of 
online viewers for the past year.  
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Income and Expense Comparison Tables 2020—2021 

 Fiscal Year Fiscal Year Variance % Diff 

REVENUE SOURCES 2020-21 2019-20 20/21 to 19/20 20/21 to 19/20 

Adult Envelopes $739,439  $734,811  $4,628 0.63% 

Loose Collection $6,475  $17,208  -$10,733 -62.37% 

Youth Envelopes $11  $58  -$47 -81.58% 

Christmas $24,495  $27,273  -$2,778 -10.19% 

Easter $17,490  $11,980  $5,510 45.99% 

Holy Days $8,425  $9,147  -$722 -7.90% 

Energy Needs $9,280  $9,436  -$156 -1.65% 

Festivals/Fundraising Events $49,228  $34,548  $14,680 42.49% 

Sacramental Income $8,195  $7,170  $1,025 14.30% 

Payroll Protection Program   $81,687  -$81,687 -100.00% 

Debt Reduction Contributions $14,603  $3,585  $11,018 307.34% 

Capital Improvement $12,569  $30,974  -$18,405 -59.42% 

Living Legacy Distribution $45,720  $44,135  $1,586 3.59% 

Other Income Sources $2,456  $10,933  -$8,477 -77.54% 

Memorials $81,569  $11,447  $70,122 612.60% 

Committee Projects Income $13,219  $16,733  -$3,514 -21.00% 

Capitol Improvement Designated $17,300  $12,500  $4,800 38.40% 

Transfer from Designated Funds $32,022  $16,203  $15,818 97.63% 

TOTAL REVENUE $1,082,495 $1,079,827  $2,668 0.25% 

          

  Fiscal Year Fiscal Year Variance % Diff 

EXPENDITURES 2020-21 2019-20 20/21 TO 19/20 20/21 TO 19/20 

Church Salaries/Benefits $201,472  $223,968  -$22,496 -10.04% 

Office Supplies & Expenses $45,118  $32,973  $12,145 36.83% 

Household Expenses $763  $949  -$186 -19.55% 

Liturgical Expenses $16,967  $11,979  $4,988 41.63% 

Committee Projects & Expenses $15,766  $18,814  -$3,048 -16.20% 

Utilities $31,692  $31,773  -$81 -0.25% 

Repair/Maintenance/Improvement $65,074  $67,201  -$2,127 -3.16% 

Metro & Parish Faith Formation $108,154  $117,986  -$9,832 -8.33% 

School Subsidy $458,930  $485,967  -$27,037 -5.56% 

Archdiocese Insurance $18,140  $18,139  $1 0.01% 

Archdiocese Taxa $15,518  $16,306  -$788 -4.83% 

TOTAL EXPENDITURES $977,593 $1,026,055 -$48,461 -4.72% 
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Revenue and Expenditures 2020-2021 

Adult Envelopes

Loose Collection

Youth Envelopes

Christmas

Easter

Holy Days

Energy needs

Festivals/Fundraising Events

Sacramental Income

Debt Reduction

Capital Improvement

Living Legacy Distribution

Other Income

Memorials Not Restricted

Committee Project 
Income

Capital Improvement-Designated Transfer from Designated Funds

2020-21 Revenue Sources $1,082,495.13

Church Salaries & Benefits

Office Supplies & Expenses

Liturgical Expenses

Committee Projects

Utilities

Maintenance & Improvement

Metro & Parish Faith Formation

School Subsidy

Archdiocese Insurance

Archdiocese Taxa

2020-2021 Expenditures   $977,593.42


